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DISCLAIMER

This presentation is issued by L&T Technology Services Limited (the “Company”) for general information purposes only, without regard to specific objectives, suitability, financial 
situations and needs of any particular person. This presentation does not constitute or form part of any offer or invitation or inducement to sell or issue, or any solicitation of any 
offer to purchase or subscribe for, any securities of the Company, nor shall it or any part of it or the fact of its distribution form the basis of, or be relied on in connection with, any 
contract or commitment therefor. No person is authorized to give any information or to make any representation not contained in or inconsistent with this presentation and if given 
or made, such information or representation must not be relied upon as having been authorized by any person. 

This presentation may include statements which may constitute forward-looking statements. All statements that address expectations or projections about the future, including, but 
not limited to, statements about the strategy for growth, business development, market position, expenditures, and financial results, are forward looking statements. Forward 
looking statements are based on certain assumptions and expectations of future events. This presentation should not be relied upon as a recommendation or forecast by the 
Company. Please note that the past performance of the Company is not, and should not be considered as, indicative of future results. The Company cannot guarantee that these 
assumptions and expectations are accurate or will be realised. The actual results, performance or achievements, could thus differ materially from those projected in any such 
forward-looking statements. The Company does not undertake to revise any forward-looking statement that may be made from time to time by or on behalf of the Company. Given 
these risks, uncertainties and other factors, viewers of this presentation are cautioned not to place undue reliance on these forward looking statements.

This presentation may not be copied or disseminated, in whole or in part, and in any manner or for any purpose. No person is authorized to give any information or to make any 
representation not contained in or inconsistent with this presentation and if given or made, such information or representation must not be relied upon as having been authorized by 
any person. Failure to comply with this restriction may constitute a violation of applicable laws.

The information contained in these materials has not been independently verified. None of the Company, its Directors, Promoter or affiliates, nor any of its or their respective 
employees, advisers or representatives or any other person accepts any responsibility or liability whatsoever, whether arising in tort, contract or otherwise, for any errors, omissions 
or inaccuracies in such information or opinions or for any loss, cost or damage suffered or incurred howsoever arising, directly or indirectly, from any use of this document or its 
contents or otherwise in connection with this document, and makes no representation or warranty, express or implied, for the contents of this document including its accuracy, 
fairness, completeness or verification or for any other statement made or purported to be made by any of them, or on behalf of them, and nothing in this presentation shall be relied 
upon as a promise or representation in this respect, whether as to the past or the future. The information and opinions contained in this presentation are current, and if not stated 
otherwise, as of the date of this presentation. The Company undertakes no obligation to update or revise any information or the opinions expressed in this presentation as a result of 
new information, future events or otherwise. Any opinions or information expressed in this presentation are subject to change without notice. 
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We Are Witnessing a Transient World…

People Migration
Displacement surged to 110M in 
2023; Altering the Global Consumer 
profile [UNHCR]

01
AI & Automation investment exceeded 

$150B in 2023[McKinsey] 
IoT devices reached 15B in 2023 [IDC]

Digital & AI Everything

High Interest Rates
High Interest Rates and increasing 

Cost of Capital for Investments

03 Geo-Political Uncertainty
Conflict zones in Ukraine and the Middle 

East have Supply Chain and Economic 
disruptions

02

Energy Transition
Global oil demand hit a record 102M barrels 
per day in 2023 [IEA]
Solar panel prices dropped 89% since 2010 
[IEA]

Localized Supply Chains and 
Reshoring on the rise

Alternate Supply Chains

04

06

05
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Creating a Runway for ER&D Growth…India Outsourcing to Grow 17 - 22%

Macro-Economic Factors

79.6 87.5

109.5

139*

10 Yrs. Ago 5 Yrs. Ago Now Next 5 Yrs.

World GDP ($T)

44.4 48.8
57.7

77.2

10 Yrs. Ago 5 Yrs. Ago Now Next 5 Yrs.

Global consumer Spend ($T)

Source: IMF, World Bank, UN Source: Zinnov, NASSCOM-BCG

Global ER&D Spend
$1.5T – $1.8T 

ER&D Sourcing
$210B – $280B 

India Sourcing
$44B – $45B 

2023

Global ER&D Spend
$577B

ER&D Sourcing
$55B

India Sourcing
$11.4B

2014

Global ER&D Spend
$2.5T – $3.3T 

ER&D Sourcing
$600B – $770B 

2030

India Sourcing Share
$130B – $180B 

7.4
7.8

8.2
8.5

10 Yrs. Ago 5 Yrs. Ago Now Next 5 Yrs.

Global Population (B) North America

51%

Europe

22% APAC

27%

Global ER&D Spending 2023**

** Global R&D 2500 Ex-China

17-22%

CAGR
16%

CAGR

ER&D Addressable Market: India as a Destination is Sold

*GDP in Current Prices
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Predicated by the Changing Technology Landscape
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Tech That Accelerates
Transform

atio
n

Tech for Manufacturing Responsibly

Maturing in the next 3 years Maturing in the next 5+ yearsMaturing in the next 5+ years

EV/Hybrid Vehicles

Connected Vehicles

Digital Cockpit

Software Defined Vehicles

Green Hydrogen

Alternative 
Power Trains 

Gen AI- Personalized 
Driver experience

Electrification of Trucks 
& Off-Highway

Plant Digital TwinSoftware Defined 
Machines

Green Facilities 
Design

Clean Tech Alternate Fuels

Next Gen Motors 
and Controllers

Embedded Intelligence in 
Industrial Equipment

AI enabled Robots

App Engineering

AI ML and Gen AI

HPC Computing

5G

Next Gen Software

5nm chips

S/w Defined Products

Quantum Computing

Predictive AI

AI Powered Radiology

Connected Cities

Minimally Invasive 
Devices

2nm Chips

6G
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Our Billion Dollar Journey…

2012-20142009-2011 2015-2017 2018-2020 20242021-2023

LTTS Metamorphosis: 

Client Imperetives

IAD IAD’17 IAD’ 18 IAD’ 21

Key Milestones
Go Deeper to Scale

With Segments
Genesis of L&T IES

Incorporated as 
LTTS

Crossed the $1Bn 
milestone

Won 1st

$100 Mn Deal
IPO

Competency based growth, 
led by Mechanical Services…

Transformed to Embedded 
and Digital business…

Deliberative 
Interventions

Integrated PES 3 Segments, 
3 Practices, 

1 Region

Established Auto & 
Aero Verticals

Acquisitions eServe

Patents <100 1,300+

Headcount 1,400+ 24,000+17,000+

500+

We are now a New-Age Digital 
Technology Company!

Mega Events

IAD’ 24

Financial Crisis Pandemic

‘Frunovation’
Survive & be 

Relevant!
Value creation: 

Here & Now!

Launched UBIQWEISE Invest in ML & Deep 
Learning

Focus on Digital

6 Big Bets & 
6-Dimensional Glide Path

EV Lab; Est. Poland, Munich, 
Peoria Digital centers

Revenue $78 M Billion Dollar MilestoneRevenue $500 M
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6-Dimensional Glide Path
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LTTS 3.0: Pivoting on Our “Go Deeper to Scale” Strategy…

Go Deeper to Scale
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Led by an Experienced and Proven Global Leadership Team

CEO & MD

Se
gm

en
ts

H
o

ri
zo

n
ta

ls

Executive Director CFO CTO CHRO CMO Strategy

Mobility Tech:
CMT

Sustainability:
Industrial

Tech:
MedTech

EmbeddedAI & S/W Defined EverythingDigital Mfg. Services

Executive Director

RegionsTech:
Smart World

Sustainability: 
Process
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How Will We Get There…

Standardize on the Client 
Lifetime Value Journey 

Model

Segment-aligned Large 
Deal Engine to Co-

Create and respond

Identify and Address 
Cross-Domain Next 

Gen Tech

Attract the best 
Engineers and provide 

them a platform for 
innovation

Create Billion-dollar 
Segments

Enhance Client 
Experience to Grow 

Relationships 

Co-Create Value 
Through Large Deals

Invest in Technologies 
Ahead of the Curve

Nurture 
“Engineers at       ” 

for Inclusive Growth

Offerings in Digital, 
Products & Projects

01 02 03 04 05

Global Engineering 
Academy

CTO Driven 
Innovation OfficeEmpowered Sales Engine

Marquee Client 
Base Operational Playbook

FOUNDATIONAL

G R O W T H  V E C T O R S
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Strategic Areas

Create Billion-Dollar Segments…

Growth Rate from FY21 to FY24

Electrification & Hybrid Tech

Software Defined Mobility

Vehicle Engineering Platform Engineering

Device Engineering

Silicon Engineering System Integration

Digital Manufacturing

Digital Health 

Overview

19% CAGR 13% CAGR 18% CAGR

Mobility

100+
Global Clients

45+
Labs

315+
Patents

Sustainability

160+
Global Clients

30+
Labs

500+
Patents

Tech

110+
Global Clients

40+
Labs

600+
Patents

Regions

Growth Rate

Major
Markets

8/10
G-ER&D 100

6/10
G-ER&D 100

8/10
G-ER&D 100

Product Engineering

Alt+Shift to 
Platform Solutions

Manufacturing 
Modernization

Projects Engineering 
Green & Brownfield

Plant Modernization 
& Automation

Digital Technology

Sustainable 
Manufacturing

Energy Transition
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$1-10M

$10-20M

$50-100M

$20-30M

$30-50M

$100M+

Enhance Client Experience to Grow Relationships 

FY21 FY24 FYXX

200

30

10

6

3

2

145

23

7

5

102

17

3

Global ER&D Spenders

Our 
Clientele… Top 100 

60 Of 

Multi-Touchpoints across Client personas

Help Clients on Core-to-Context paradigm

Zero Defects quality of engagements 

360° feedback with Client Advisory Council

Enabling local Technology Conversations: In-
Geography Practice SME’s and Sales team

Leverage Partner Ecosystem to Accelerate 
Growth

G45: Client Lifetime Value Journey Program Leading to Growth Across Account Pyramid

Transparent QBRs with quality matrices
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Co-Create Value Through Large Deals

We have been winning Significant Deals… 

Luxury car manufacturer 
high end engineering services for suite 

of infotainment consoles

Global aerospace & rail major
Preferred engineering partner for its 

technology unit in Canada

Global Oil Major
Partnership  in  engineering, manufacturing 

services, digital and enterprise data 
management.

Maharashtra State Cyber Department
First-of-its-kind Cybersecurity program 

in India worth $100M 

Healthcare technology provider 
Large scale part-to-print verification 

activities for medical devices

$50M - $ 100M Deals

Strategy & Markets 
Trends

Segment/Practice Bets 
and Themes

Solutions | Accelerators

Structured 
Formal Cross-

Functional 
Ideation

Winning Propositions
Deal 

Go/No 
Go

Advisory |SMEs

Funnel Mgmt.

Proposal Mgmt.

Governance

CXO Cadence

LTTS Toolkit

Segment 
aligned LD

We have Re-wired our Large Deal Engine for 2X Pipeline infusion

$100 M+

$50 - $100 M

$25 - $50 M

Large 
Deals
Momentum

FY24 FYXX

1

1

2

2

4

8
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AI ML & GEN AI

S/W DEFINED 
EVERYTHING

CYBERSECURITY

DIGITAL MANUFACTURING ESM ARC-PDM FactoryNext LCA

AiCE GenAI AHF eAI F/WGenIQ Chest-rAI Ai Annot AiKno AI Energy Analytics GenAI@SDLC

SDV Edgyneer Cognivue Intellipreter Digicraft S/w Defined Endoscope Digital Twin

SecureAI LTTS Security Framework Cyberogue

DESIGN & 
DEVELOPMENT CYCLE

Concept & 
Feasibility

Design

Prototyping

Testing & 
Validation

Development
Production 

Planning

Procurement

Production 
Operations & QC

Inventory 
Management

Supply Chain 
Management

Lifecycle Analysis & 
Forecasting

Equipment 
Maintenance

Inventory 
Management

Product Redesign

Compliance & 
Documentation

MANUFACTURING & 
PROJECTS CYCLE

MAINTENANCE & 
OBSOLESCENCE CYCLE

End of Life 
Sunsetting

Invest in Technology Areas Ahead of the Curve

We have gone from filing 50 Patents/Year in FY21 to 50 Patents/Quarter for the last three years
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Bringing The Technical Prowess To 
the Front

Open Innovation initiative

Addressing Industry Challenges from 
Seasoned Professionals & SMEs

AI Hackathon on 
Next Gen Technologies

Knowledge Sharing Platform A Collaboration Platform To Foster 
& Showcase Innovation 

Nurture “Engineers at      ” for Inclusive Growth

Proliferating a Culture of Innovation and providing a 
Tech-track for Growth

GEA: Building Cross-Domain 
Engineers at Scale

Genesis 

Notch Up 

Gen AI Academy

Client  & BU Chapters

Higher Education

Architect Academy

Go Global

Talent-on-Tap 
Recruitment Engine

• AI enabled Hiring platform
• “In plant” recruiters from 

vendor

• Strong Talent branding 
among Talent communities 

• Platforms to spot Tech 
talent

• Targeted hiring from Top 
100 Campuses

Innovative Recruitment Model

Talent Brand Building

Fresher Hiring

Mentoring Female Engineers

Technocrat Career Path

Grooming Young 
Technocrats for Tomorrow
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Validating our Journey and Progress… 

Zinnov: Digital Engineering and ER&D Services- 
Overall ER&D Ratings 2023

Awards and Accolades

Manufacturing Smart Industry Services 2023 LTTS in the News

Best Edge 
Management 
Framework, 
EDGYneer, 2023

Innovation in 
EV Charging 
Infrastructure 

Best technology firm in 
Diversity & Inclusion, 2024

Nasscom 
recognizes LTTS as 
best in class ER&D 
organization. 2024

Winner of the 
Golden Peacock 
Award for ESG, 
2023 

Innovative 
Company of the 
Year of the Year, 
2024 by ET NOW

Driving the future: Software-defined 
vehicles and the dawn of digital mobility

How 'The Fifth Revolution' is shaping the 
Company and Industry's Future: LTTS CEO

Reshaping User Experience with 
Software Defined Vehicles

LTTS CEO: Why ER&D is outpacing IT 
as technological changes accelerate 
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We Continue to Touch Lives in Meaningful Ways …

23,700+ 44,100+ 2,300+ 150+ 6,700+

Education &
Skill Development

Water
Sports for 

Differently Abled
Health Environment

Impact

FY24
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FY21 FY24

Our Aspiration…LTTS 3.0

FY XX

Revenue

$737 M
EBIT

14.5%

Revenue

$1,164 M
EBIT

17.1%

Revenue

$2 B
EBIT

17 - 18%

Medium Term Outlook Top 5 Global ER&D 
Services Company

01

3 Billion-dollar segments02

2500+ Patents04

03 Technology Partner of Choice

05
Values Driven, Inclusive, 
Client Centric Organization
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Investor & Analyst Day (IAD) 2024

Thank You

‘Go Deeper to Scale’

Purposeful. 
Agile.
Engineering.
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